Citizenship

Chapter 16 Notes

I. Introduction

A. Fiscal Year-Federal Government expects to take in more than 1.8 trillion.

B. Costs every person 6,500 a year to support the activities of the government.

II. Limitations on Taxing

A. For public purposes only.

B. Export taxes prohibited.

C. Direct taxes must be equally apportioned.

D. Federal governments cannot tax states when providing for government.

III. The Public Debt

A. No constitutional limit on the amount that may be borrowed.

B. Debt is 5.5 trillion.

C. Interest is 370 billion.

IV. Spending

A. Uncontrollable Spending

1. Interest on a debt.

2. Social security, food stamps.

B. Budget Process

1. Joint effort between Congress and the President.

2. 18 months.

